
Taleris 
C R E D I T U N I O N , I N C . 

August 11 , 2009 

The Honorable Be n S . Bernank e 
Chairman 
Board o f Governors o f the Federa l Reserve Boar d 
20th an d C  Streets , Northwest 
Washington, D  C 2 0 5 5 1 

Regarding Interi m Fina l Rul e Implementin g th e Credi t Car d Accountabilit y Responsibilit y an d 
Disclosure Ac t 

Dear Chairma n Bernanke : 

On behal f o f Taleri s Credi t Union , I  a m writin g t o yo u t o respectfull y reques t tha t th e 
Federal Reserv e Boar d dela y complianc e wit h th e 21-da y notic e provision s fo r open-en d 
plans othe r tha n credi t card s se t t o tak e effec t Augus t 20 , 2009 , unde r th e Board' s ne w 
interim fina l rul e implementin g th e Credi t Car d Accountabilit y Responsibilit y an d 
Disclosure Ac t of 2009 (CAR D Act) . 

Taleris Credi t Unio n an d credi t union s acros s th e countr y ar e experiencin g man y 
problems a s w e attemp t t o mak e goo d fait h effort s t o compl y wit h thes e 21-da y notic e 
provisions fo r al l open-en d plans , whic h includ e genera l line s o f credit , line s o f credi t 
associated wit h shar e draf t an d checkin g accounts , signatur e loans , hom e equit y line s o f 
credit and othe r types of loans permitted unde r open-ended lending . 

To compl y wit h thi s 21-da y rule , credi t union s wil l b e require d t o dismantl e consolidate d 
statement system s an d othe r procedures , man y o f whic h hav e bee n i n plac e fo r years , i n 
order t o provid e separat e statement s fo r eac h account . Changin g thes e system s an d 
procedures wil l requir e tim e which , wit h a n Augus t 20 t h deadline , w e d o no t have . Asid e 
from th e lac k o f time , th e change s require d wil l b e extremel y expensiv e an d thes e 
expenses wil l have t o be absorbe d b y credi t union member s wh o ar e alread y burdene d b y 
the curren t economic crisis . 

Taleris Credi t Union , an d mos t certainly , al l othe r credi t unions , wis h t o compl y wit h al l 
legal requirements , bu t complianc e t o thes e provision s i n th e tim e fram e allotte d i s 
virtually impossibl e regardles s o f the fund s tha t ma y b e devote d t o makin g th e necessar y 
changes. 
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Credit union s hav e a  ver y goo d recor d i n provin g timel y informatio n t o thei r members , 
including o n open-en d credi t plans . Ther e i s n o goo d reaso n t o subjec t u s t o possibl e 
sanctions an d lega l challenge s simpl y becaus e w e canno t chang e ou r system s fas t enoug h 
to meet the effective dat e o f this new law . 

With tha t i n mind , i t i s critica l tha t th e Federa l Reserv e Boar d us e it s authorit y unde r th e 
Truth i n Lendin g Ac t t o allo w mor e tim e fo r credi t union s t o compl y wit h thes e 
provisions. Withou t this intervention , credi t unions wil l be forced t o take drasti c measure s 
that will negativel y impac t ou r members, ou r structur e an d ou r businesses . 

Thank you fo r you r consideratio n i n this matter . 

Respectfully, 

Robin D . Thomas , CCC E 
President/CEO 
Taleris Credi t Union, Inc . 




